
Notice to tenants regarding foreclosure filing (pursuant to RPAPL Sec. 1303) 

Notice to Tenants of Buildings in Foreclosure 

New York State Law requires that we provide you this notice 

about the foreclosure process.  Please read it carefully. 

The dwelling where your apartment is located is the subject of a 

foreclosure proceeding.  If you have a lease, are not the owner of the 

residence, and the lease requires payment of rent that at the time it 

was entered into was not substantially less than the fair market rent 

for the property, you may be entitled to remain in occupancy for the 

remainder of your lease term.  If you do not have a lease, you will be 

entitled to remain in your home until ninety days after any person or 

entity who acquires title to the property provides you with a notice as 

required by section 1305 of the Real Property Actions and 

Proceedings Law.  The notice shall provide information regarding the 

name and address of the new owner and your rights to remain in your 

home.  These rights are in addition to any others you may have if you 

are a subsidized tenant under federal, state or local law or if you are a 

tenant subject to rent control, rent stabilization or a federal statutory 

scheme.  

If you need further information, please call the New York State 

Banking Department’s toll-free helpline at 1-877-BANK-NYS (1-877-

226-5697) or visit the Department’s website at 

http://www.banking.state.ny.us. 

 


